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EUROPEAN INVESTMENT PRACTITIONER (EIP) – EFPA Level 
2 – 10 days classroom equivalent – EQF Level 4

EUROPEAN INVESTMENT PRACTITIONER (EIP)

MODULE 1: 
ECONOMIC 
ENVIRONMENT 
(1,0 DAY)

K A AP

1.1 Foundations 
of economy

surplus

TOPIC

Module 1 ECONOMIC ENVIRONMENT

Module 2 FINANCIAL MARKETS

Module 3

Module 4

Module 6

Module 7

TOTAL 10,0
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1.2 Real economy 

economy

income policy) and monetary policy

1.3  Relationship 
between real 
economy and political and economic decisions can cause rational 

MODULE 2: 
FINANCIAL 
MARKETS 
(0,5 DAY)

K A AP

2.1 Financial 
system

2.2 Financial 
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2.3 Trading 
mechanisms of 
securities on 

Primary and secondary market

auction)

and auction markets)

products

MODULE 3 
INVESTMENT 
PRODUCTS 
(4,5 DAYS)

K A AP

3.1 Foundation of 
investments

interest

3.2 Investment 
products taxation

investments
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3.3 Money 

instruments

Treasury Bills

3.4 Bonds

asset backed securities)

Bond yield:

Bond risk:

price
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3.5 Equities

price

model:

ratio

value

price and dividends)

Equity risk 

idiosyncratic risk

beta
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3.6 Derivatives

buyer

seller

(call and put) buyer 

(call and put) seller

3.7 Foreign 
currency
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3.8 Mutual Funds

liquidity)

regulation related to admitted and not admitted 
investments)

investing: 
      ·  single period return and multiple periods return

return

investing
      ·  relative or active return or tracking error 

      ·  relative risk or active risk or tracking error 
volatility
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and ETC

underlying asset)

3.10 Complex 
products

products

MODULE 4 
ASSESSING 
CLIENT NEEDS
(0.5 DAYS)

K A AP

4.1 Assessing 
client needs

rule”

MODULE 5
PORTFOLIO 
CONSTRUCTION 
AND SELECTION 
ACCORDING TO 
CLIENT NEEDS 
(1.5 DAYS)

K A AP
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5.1 Analysis of 

asset class level)

returns

periods 

5.2 

asset classes:

5.3 Principle 
of portfolio 
construction

covariances)

5.4 Principle 
of portfolio 
selection

clients

aversion and relative risk aversion)

5.5 Elements 
of portfolio 
performance 
evaluation



11

MODULE 6
INVESTMENT 
PRODUCTS FOR 
INSURANCE AND 
RETIREMENT 
PURPOSES 
(1.0 DAY)

K A AP

6.1 Life insurance 
products

6.2. Retirement 
and pension 
system and 
products

system

Retirement and pension products:

second pillar system
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MODULE 7
REGULATION 
AND ETHICS 
(1 DAY) 

K A AP

7.1 Investment 
Services 
Regulation 

Reporting to clients on service provided

and competence

Advisors liability.

7.2 Financial 

Regulation 

secondary markets 

7.3 Reputational 




