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Dear Commissioner Maria Luis Albuquerque,

We are writing on behalf of the European Federation of Financial Advisers and Financial
Intermediaries (FECIF) and the European Financial Planning Association (EFPA) to express
our appreciation for your continued engagement in the development of the Savings and
Investments Union and, more broadly, for your commitment to strengthening retail
participation in European capital markets.

In this context, we have taken note with great interest of your recent speech in Helsinki on 10
April, in particular your reflections on financial education and financial advice. We fully share
the objective of empowering European citizens with the knowledge and confidence to make
informed financial decisions. Enhancing financial literacy across the Union remains a key
priority, and one to which both our organizations are strongly committed.

At the same time, we would respectfully like to highlight the essential and complementary
role played by professional financial advice. While it is true that individuals today are
increasingly exposed to a wide range of information - sometimes unsolicited and of uneven
quality - this very complexity reinforces, rather than diminishes, the need for qualified,
regulated, and client-centric advice.

Professional financial advisers highly contribute not only to better individual outcomes, but
also to broader policy objectives, including long-term savings mobilization, investor
protection, and trust in financial markets. In a landscape where misinformation and potential
misconduct can undermine confidence, high-quality regulated advice acts as a safeguard,
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ensuring that citizens can navigate financial choices in a structured and responsible manner.
This safeguard is essential for fostering a culture of investment to offset the risks posed by
unauthorised financial influencers or content creators who offer advice without being
qualified to do so.

In this regard, we would also caution against the perception that financial education alone
could substitute professional financial advice. While the two are mutually reinforcing, they
serve distinct purposes. Financial education equips individuals with foundational
knowledge; professional advice translates that knowledge into personalized, suitable
decisions, considering individual circumstances, risk tolerance, and long-term objectives.

We believe that a balanced approach - promoting both financial education and access to
high-quality advice - is essential to achieving the objectives of the Savings and Investments
Union. Ensuring that citizens can rely on trusted professionals will be key to fostering
participation in capital markets and supporting the channelling of savings into productive
investments.

Against this background, we would welcome the opportunity to engage in a constructive
dialogue with you and your services. We would be pleased to share our joint perspective on
how to further strengthen professional standards, enhance trust, and support the effective
implementation of your policy agenda.

We would therefore be grateful for the opportunity to meet with you at your convenience.

Thank you in advance for your attention, and we remain at your disposal for any further
information.

Yours sincerely,
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Vania Franceschelli Prof. Emanuele Carluccio

FECIF Chairwoman Chair, European Financial Planning

Association
On behalf of FECIF and EFPA
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